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Atul Europe Limited (Registered number: 03151975)

Strategic Report
for the \ear ended 31 March 2020

The diUecWoUV pUeVenW WheiU VWUaWegic UepoUW foU Whe \eaU ended 31 MaUch 2020. 

REVIEW OF BUSINESS
DXUing Whe cXUUenW \eaU, Whe bXVineVV of Whe Compan\ haV gUoZn in eYeU\ aUea, dXe Wo higheU demand in Whe Te[Wile, Epo[\ ReVinV  and
UelaWed SpecialW\ ChemicalV VecWoUV. AUomaWicV BXVineVV ZaV adYeUVel\ affecWed dXe Wo loZeU GDP gUoZWh of YaUioXV EU coXnWUieV.

DXe Wo Whe CoYid-19 pandemic, Whe demand ZiWh UeVpecW Wo Te[Wile VecWoUV, ZheUe oXU ColoXUV aUe XVed in Whe HealWh & caUe  VecWoUV,
VignificanWl\ VXUged. A nXmbeU of oXU cXVWomeUV in IWal\ and Whe UK aUe manXfacWXUing face maVkV and oWheU PPE (PeUVonal  PUoWecWiYe
EqXipmenW) inclXding goZnV and hand gloYeV. ThiV iV e[pecWed Wo conWinXe dXUing Whe ne[W WZo qXaUWeUV of 2020-21 and  be\ond
depending on Whe CoYid-19 ViWXaWion globall\.

BXVineVV in oXU Pol\meU diYiVion haV VhoZn an incUeaVe dXe Wo neZ WUading oppoUWXniWieV.

The gUoVV pUofiW oYeU Whe peUiod (2019-20) haV incUeaVed oYeUall. HoZeYeU, in YieZ of Whe bXVineVV diVUXpWion on accoXnW of CoYid-19,  Ze
e[pecW Vome adYeUVe impacW foU Whe fiUVW WZo qXaUWeUV and be\ond dXUing 2020-21.We Zill UeYieZ Whe VWaWXV of oXU ValeV bXdgeW and  pUofiW
foUecaVW foU Whe \eaU 2020-21 afWeU SepW'20.

PRINCIPAL RISKS AND UNCERTAINTIES
The CoYid-19 VWaWXV and iWV impacW in Whe VhoUW WeUm and mediXm WeUm Zill deWeUmine Whe WXUnoYeU and pUofiWabiliW\ dXUing 2020-21.  In
addiWion Wo CoYid-19, XnceUWainW\ in foUeign e[change cXUUenc\ UaWeV dXe Wo BREXIT, and anWicipaWed global / EU UeceVVion UeVXlWing  inWo
loZ GDP gUoZWh UaWeV in Whe EURO ]one aUe Whe main facWoUV, Zhich Zill affecW Whe gUoZWh and pUofiWabiliW\ of Whe opeUaWionV. In YieZ  of
WhiV, Ze e[pecW Whe demand foU oXU pUodXcWV Wo be loZeU dXUing 2020-21.

Liquidit\ risk

The Compan\ financeV iWV opeUaWionV WhUoXgh UeWained pUofiWV and inWeUcompan\ boUUoZingV.

The Compan\ VeekV Wo manage financial UiVk b\ enVXing VXfficienW liqXidiW\ iV aYailable Wo meeW foUeVeeable needV and Wo inYeVW  caVh
aVVeWV Vafel\ and pUofiWabl\.

The Compan\ haYe poViWiYe caVh UeVeUYeV, ZoUking capiWal and neW cXUUenW aVVeWV. HoZeYeU, in YieZ of Whe XnceUWainWieV noWed Wo boWh  Whe
geneUal chemicalV VecWoU and Whe Compan\ aUoXnd Whe impacW of CoYid-19, foUecaVW doZnVide VcenaUioV haYe been peUfoUmed Wo  conVideU
Whe impacW on caVh UeVeUYeV. TheVe foUecaVWV VhoZ WhaW oYeU Whe folloZing 12 monWhV fUom Whe daWe of VignaWXUe of WheVe  financial
VWaWemenWV WheUe Zill be adeqXaWe caVh headUoom. The fXnding of Whe Compan\ iV pUincipall\ WhUoXgh cXVWomeU UeceipWV pa\able aV  Whe\
fall dXe and inWeUcompan\ balanceV fUom Whe Compan\'V paUenW. The Compan\'V XlWimaWe paUenW haV confiUmed WhaW Whe Compan\ ma\  fle[
Uepa\menWV of Whe inWeUcompan\ balanceV aV UeqXiUed in oUdeU Wo meeW iWV financial liabiliWieV aV Whe\ fall dXe and haV confiUmed WhaW iW  Zill
pUoYide financial VXppoUW Wo enable Whe Compan\ Wo meeW WheiU financial commiWmenWV.

Interest rate risk

InWeUeVW beaUing aVVeWV compUiVe caVh and bank depoViWV, all of Zhich eaUn inWeUeVW aW maUkeW UaWeV. The diUecWoUV moniWoU Whe oYeUall  leYel
of boUUoZingV and inWeUeVW coVWV Wo limiW an\ adYeUVe effecWV on Whe financial peUfoUmance of Whe Compan\.

Credit risk

The Compan\'V pUincipal financial aVVeWV aUe caVh and WUade debWoUV. The cUediW UiVk aVVociaWed ZiWh caVh iV
limiWed aV Whe coXnWeUpaUWieV haYe high cUediW UaWingV aVVigned b\ inWeUnaWional cUediW-UaWing agencieV. The pUincipal cUediW UiVk  aUiVeV
WheUefoUe fUom iWV WUade debWoUV.

In oUdeU Wo manage cUediW UiVk Whe diUecWoUV VeW limiWV foU cXVWomeUV baVed on a combinaWion of pa\menW hiVWoU\ and WhiUd-paUW\  cUediW
UefeUenceV. CUediW limiWV aUe UeYieZed b\ Whe cUediW conWUolleU on a UegXlaU baViV in conjXncWion ZiWh debW ageing and collecWion hiVWoU\.

Price risk

CompeWiWiYe pUeVVXUeV ZiWhin Whe indXVWU\ iV a conWinXing UiVk foU Whe Compan\ Zhich coXld UeVXlW in loVing ValeV Wo compeWiWoUV.  The
Compan\ manageV Whe UiVk b\ mainWaining VWUong UelaWionVhipV ZiWh cXVWomeUV and being an indXVWU\ leadeU.
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Report of the Independent Auditors to the Members of
Atul Europe Limited

Opinion
We haYe aXdiWed Whe financial VWaWemenWV of AWXl EXUope LimiWed (Whe 'compan\') foU Whe \eaU ended 31 MaUch 2020 Zhich compUiVe  Whe
Income SWaWemenW, OWheU CompUehenViYe Income, Balance SheeW, SWaWemenW of ChangeV in EqXiW\, CaVh FloZ SWaWemenW and NoWeV Wo  Whe
CaVh FloZ SWaWemenW, NoWeV Wo Whe Financial SWaWemenWV, inclXding a VXmmaU\ of VignificanW accoXnWing policieV. The financial  UepoUWing
fUameZoUk WhaW haV been applied in WheiU pUepaUaWion iV applicable laZ and UniWed Kingdom AccoXnWing SWandaUdV, inclXding  Financial
RepoUWing SWandaUd 102 'The Financial RepoUWing SWandaUd applicable in Whe UK and RepXblic of IUeland' (UniWed Kingdom  GeneUall\
AccepWed AccoXnWing PUacWice). 

In oXU opinion Whe financial VWaWemenWV:
- giYe a WUXe and faiU YieZ of Whe VWaWe of Whe compan\'V affaiUV aV aW 31 MaUch 2020 and of iWV pUofiW foU Whe \eaU When ended; 
- haYe been pUopeUl\ pUepaUed in accoUdance ZiWh UniWed Kingdom GeneUall\ AccepWed AccoXnWing PUacWice; and 
- haYe been pUepaUed in accoUdance ZiWh Whe UeqXiUemenWV of Whe CompanieV AcW 2006. 

Basis for opinion
We condXcWed oXU aXdiW in accoUdance ZiWh InWeUnaWional SWandaUdV on AXdiWing (UK) (ISAV (UK)) and applicable laZ.  OXU
UeVponVibiliWieV XndeU WhoVe VWandaUdV aUe fXUWheU deVcUibed in Whe AXdiWoUV' UeVponVibiliWieV foU Whe aXdiW of Whe financial VWaWemenWV  VecWion
of oXU UepoUW. We aUe independenW of Whe compan\ in accoUdance ZiWh Whe eWhical UeqXiUemenWV WhaW aUe UeleYanW Wo oXU aXdiW of  Whe
financial VWaWemenWV in Whe UK, inclXding Whe FRC'V EWhical SWandaUd, and Ze haYe fXlfilled oXU oWheU eWhical UeVponVibiliWieV  in
accoUdance ZiWh WheVe UeqXiUemenWV. We belieYe WhaW Whe aXdiW eYidence Ze haYe obWained iV VXfficienW and appUopUiaWe Wo pUoYide a  baViV
foU oXU opinion. 

Conclusions relating to going concern
We haYe noWhing Wo UepoUW in UeVpecW of Whe folloZing maWWeUV in UelaWion Wo Zhich Whe ISAV (UK) UeqXiUe XV Wo UepoUW Wo \oX ZheUe: 
- Whe diUecWoUV' XVe of Whe going conceUn baViV of accoXnWing in Whe pUepaUaWion of Whe financial VWaWemenWV iV noW appUopUiaWe; oU 
- Whe diUecWoUV haYe noW diVcloVed in Whe financial VWaWemenWV an\ idenWified maWeUial XnceUWainWieV WhaW ma\ caVW VignificanW doXbW  aboXW

Whe compan\'V abiliW\ Wo conWinXe Wo adopW Whe going conceUn baViV of accoXnWing foU a peUiod of aW leaVW WZelYe monWhV fUom Whe  daWe
Zhen Whe financial VWaWemenWV aUe aXWhoUiVed foU iVVXe. 

Other information
The diUecWoUV aUe UeVponVible foU Whe oWheU infoUmaWion. The oWheU infoUmaWion compUiVeV Whe infoUmaWion in Whe SWUaWegic RepoUW and  Whe
RepoUW of Whe DiUecWoUV, bXW doeV noW inclXde Whe financial VWaWemenWV and oXU RepoUW of Whe AXdiWoUV WheUeon. 

OXU opinion on Whe financial VWaWemenWV doeV noW coYeU Whe oWheU infoUmaWion and, e[cepW Wo Whe e[WenW oWheUZiVe e[pliciWl\ VWaWed in  oXU
UepoUW, Ze do noW e[pUeVV an\ foUm of aVVXUance conclXVion WheUeon. 

In connecWion ZiWh oXU aXdiW of Whe financial VWaWemenWV, oXU UeVponVibiliW\ iV Wo Uead Whe oWheU infoUmaWion and, in doing Vo,  conVideU
ZheWheU Whe oWheU infoUmaWion iV maWeUiall\ inconViVWenW ZiWh Whe financial VWaWemenWV oU oXU knoZledge obWained in Whe aXdiW oU  oWheUZiVe
appeaUV Wo be maWeUiall\ miVVWaWed. If Ze idenWif\ VXch maWeUial inconViVWencieV oU appaUenW maWeUial miVVWaWemenWV, Ze aUe UeqXiUed  Wo
deWeUmine ZheWheU WheUe iV a maWeUial miVVWaWemenW in Whe financial VWaWemenWV oU a maWeUial miVVWaWemenW of Whe oWheU infoUmaWion.  If,
baVed on Whe ZoUk Ze haYe peUfoUmed, Ze conclXde WhaW WheUe iV a maWeUial miVVWaWemenW of WhiV oWheU infoUmaWion, Ze aUe UeqXiUed  Wo
UepoUW WhaW facW.  We haYe noWhing Wo UepoUW in WhiV UegaUd. 

Opinions on other matters prescribed b\ the Companies Act 2006
In oXU opinion, baVed on Whe ZoUk XndeUWaken in Whe coXUVe of Whe aXdiW:
- Whe infoUmaWion giYen in Whe SWUaWegic RepoUW and Whe RepoUW of Whe DiUecWoUV foU Whe financial \eaU foU Zhich Whe financial  VWaWemenWV

aUe pUepaUed iV conViVWenW ZiWh Whe financial VWaWemenWV; and 
- Whe SWUaWegic RepoUW and Whe RepoUW of Whe DiUecWoUV haYe been pUepaUed in accoUdance ZiWh applicable legal UeqXiUemenWV. 

Matters on Zhich Ze are required to report b\ e[ception
In Whe lighW of Whe knoZledge and XndeUVWanding of Whe compan\ and iWV enYiUonmenW obWained in Whe coXUVe of Whe aXdiW, Ze haYe  noW
idenWified maWeUial miVVWaWemenWV in Whe SWUaWegic RepoUW oU Whe RepoUW of Whe DiUecWoUV. 

We haYe noWhing Wo UepoUW in UeVpecW of Whe folloZing maWWeUV ZheUe Whe CompanieV AcW 2006 UeqXiUeV XV Wo UepoUW Wo \oX if, in  oXU
opinion: 
- adeqXaWe accoXnWing UecoUdV haYe noW been kepW, oU UeWXUnV adeqXaWe foU oXU aXdiW haYe noW been UeceiYed fUom bUancheV noW YiViWed  b\

XV; oU 
- Whe financial VWaWemenWV aUe noW in agUeemenW ZiWh Whe accoXnWing UecoUdV and UeWXUnV; oU 
- ceUWain diVcloVXUeV of diUecWoUV' UemXneUaWion Vpecified b\ laZ aUe noW made; oU 
- Ze haYe noW UeceiYed all Whe infoUmaWion and e[planaWionV Ze UeqXiUe foU oXU aXdiW. 
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Report of the Independent Auditors to the Members of
Atul Europe Limited

Responsibilities of directors
AV e[plained moUe fXll\ in Whe SWaWemenW of DiUecWoUV' ReVponVibiliWieV, Whe diUecWoUV aUe UeVponVible foU Whe pUepaUaWion of Whe  financial
VWaWemenWV and foU being VaWiVfied WhaW Whe\ giYe a WUXe and faiU YieZ, and foU VXch inWeUnal conWUol aV Whe diUecWoUV deWeUmine neceVVaU\  Wo
enable Whe pUepaUaWion of financial VWaWemenWV WhaW aUe fUee fUom maWeUial miVVWaWemenW, ZheWheU dXe Wo fUaXd oU eUUoU. 

In pUepaUing Whe financial VWaWemenWV, Whe diUecWoUV aUe UeVponVible foU aVVeVVing Whe compan\'V abiliW\ Wo conWinXe aV a going  conceUn,
diVcloVing, aV applicable, maWWeUV UelaWed Wo going conceUn and XVing Whe going conceUn baViV of accoXnWing XnleVV Whe diUecWoUV  eiWheU
inWend Wo liqXidaWe Whe compan\ oU Wo ceaVe opeUaWionV, oU haYe no UealiVWic alWeUnaWiYe bXW Wo do Vo. 

Auditors' responsibilities for the audit of the financial statements
OXU objecWiYeV aUe Wo obWain UeaVonable aVVXUance aboXW ZheWheU Whe financial VWaWemenWV aV a Zhole aUe fUee fUom maWeUial  miVVWaWemenW,
ZheWheU dXe Wo fUaXd oU eUUoU, and Wo iVVXe a RepoUW of Whe AXdiWoUV WhaW inclXdeV oXU opinion. ReaVonable aVVXUance iV a high leYel  of
aVVXUance, bXW iV noW a gXaUanWee WhaW an aXdiW condXcWed in accoUdance ZiWh ISAV (UK) Zill alZa\V deWecW a maWeUial miVVWaWemenW Zhen  iW
e[iVWV. MiVVWaWemenWV can aUiVe fUom fUaXd oU eUUoU and aUe conVideUed maWeUial if, indiYidXall\ oU in Whe aggUegaWe, Whe\ coXld  UeaVonabl\
be e[pecWed Wo inflXence Whe economic deciVionV of XVeUV Waken on Whe baViV of WheVe financial VWaWemenWV. 

A fXUWheU deVcUipWion of oXU UeVponVibiliWieV foU Whe aXdiW of Whe financial VWaWemenWV iV locaWed on Whe Financial RepoUWing  CoXncil'V
ZebViWe aW ZZZ.fUc.oUg.Xk/aXdiWoUVUeVponVibiliWieV. ThiV deVcUipWion foUmV paUW of oXU RepoUW of Whe AXdiWoUV. 

Use of our report
ThiV UepoUW iV made Volel\ Wo Whe compan\'V membeUV, aV a bod\, in accoUdance ZiWh ChapWeU 3 of PaUW 16 of Whe CompanieV AcW 2006.  OXU
aXdiW ZoUk haV been XndeUWaken Vo WhaW Ze mighW VWaWe Wo Whe compan\'V membeUV WhoVe maWWeUV Ze aUe UeqXiUed Wo VWaWe Wo Whem in  a
RepoUW of Whe AXdiWoUV and foU no oWheU pXUpoVe. To Whe fXlleVW e[WenW peUmiWWed b\ laZ, Ze do noW accepW oU aVVXme UeVponVibiliW\  Wo
an\one oWheU Whan Whe compan\ and Whe compan\'V membeUV aV a bod\, foU oXU aXdiW ZoUk, foU WhiV UepoUW, oU foU Whe opinionV Ze  haYe
foUmed. 

JaVon Leach (SenioU SWaWXWoU\ AXdiWoU) 
foU and on behalf of BenneWW BUookV & Co LWd 
ChaUWeUed AccoXnWanWV
& SWaWXWoU\ AXdiWoUV
2 Maple CoXUW
DaYenpoUW SWUeeW
MaccleVfield
CheVhiUe
SK10 1JE

DaWe: ............................................. 
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Atul Europe Limited (Registered number: 03151975)

Income Statement  
for the \ear ended 31 March 2020

2020 2019
NoWeV � �

TURNOVER 3 23,309,885 23,476,982

CoVW of ValeV (22,181,567) (22,709,997)

GROSS PROFIT 1,128,318 766,985

AdminiVWUaWiYe e[penVeV (561,284) (545,083)

OPERATING PROFIT and 
PROFIT BEFORE TAXATION 567,034 221,902

Ta[ on pUofiW 6 (104,182) (42,932)

PROFIT FOR THE FINANCIAL YEAR 462,852 178,970

The noWeV foUm paUW of WheVe financial VWaWemenWV
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Atul Europe Limited (Registered number: 03151975)

Other Comprehensive Income  
for the \ear ended 31 March 2020

2020 2019
NoWeV � �

PROFIT FOR THE YEAR 462,852 178,970

OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR 462,852 178,970

The noWeV foUm paUW of WheVe financial VWaWemenWV
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Atul Europe Limited (Registered number: 03151975)

Statement of Changes in Equit\
for the \ear ended 31 March 2020

Called Xp
VhaUe ReWained ToWal

capiWal eaUningV eqXiW\
� � �

Balance at 1 April 2018 3,288,911 181,743 3,470,654

Changes in equit\
ToWal compUehenViYe income - 178,970 178,970

Balance at 31 March 2019 3,288,911 360,713 3,649,624

Changes in equit\
ToWal compUehenViYe income - 462,852 462,852

Balance at 31 March 2020 3,288,911 823,565 4,112,476

The noWeV foUm paUW of WheVe financial VWaWemenWV
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Atul Europe Limited (Registered number: 03151975)

Cash FloZ Statement
for the \ear ended 31 March 2020

2020 2019
NoWeV � �

Cash floZs from operating activities
CaVh geneUaWed fUom opeUaWionV 1 (661,438) 348,149
Ta[ paid (89,118) (98)

NeW caVh fUom opeUaWing acWiYiWieV (750,556) 348,051

Cash floZs from investing activities
PXUchaVe of Wangible fi[ed aVVeWV (17,910) (31,777)
Sale of Wangible fi[ed aVVeWV 29 -

NeW caVh fUom inYeVWing acWiYiWieV (17,881) (31,777)

(Decrease)/increase in cash and cash equivalents (768,437) 316,274
Cash and cash equivalents at beginning of \ear 2 913,825 597,551

Cash and cash equivalents at end of \ear 2 145,388 913,825

The noWeV foUm paUW of WheVe financial VWaWemenWV

Page 11



Atul Europe Limited (Registered number: 03151975)

Notes to the Cash FloZ Statement
for the \ear ended 31 March 2020

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS 
2020 2019

� �
PUofiW befoUe Wa[aWion 567,034 221,902
DepUeciaWion chaUgeV 17,587 12,763
LoVV on diVpoVal of fi[ed aVVeWV 642 -

585,263 234,665
(IncUeaVe)/decUeaVe in VWockV (94,944) 239,448
(IncUeaVe)/decUeaVe in WUade and oWheU debWoUV (699,990) 136,976
DecUeaVe in WUade and oWheU cUediWoUV (451,767) (262,940)

Cash generated from operations (661,438) 348,149

2. CASH AND CASH EQUIVALENTS

The amoXnWV diVcloVed on Whe CaVh FloZ SWaWemenW in UeVpecW of caVh and caVh eqXiYalenWV aUe in UeVpecW of WheVe Balance  SheeW
amoXnWV: 

Year ended 31 March 2020
31.3.20 1.4.19

� �
CaVh and caVh eqXiYalenWV 145,388 913,825

Year ended 31 March 2019
31.3.19 1.4.18

� �
CaVh and caVh eqXiYalenWV 913,825 597,551

3. ANALYSIS OF CHANGES IN NET FUNDS 

AW 1.4.19 CaVh floZ AW 31.3.20
� � �

Net cash 
CaVh aW bank and in hand 913,825 (768,437) 145,388

913,825 (768,437) 145,388

Total 913,825 (768,437) 145,388

The noWeV foUm paUW of WheVe financial VWaWemenWV
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Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements
for the \ear ended 31 March 2020

1. STATUTORY INFORMATION

AWXl EXUope LimiWed iV a pUiYaWe compan\, limiWed b\ VhaUeV, UegiVWeUed in England and WaleV. The compan\'V UegiVWeUed  nXmbeU
and UegiVWeUed office addUeVV can be foXnd on Whe Compan\ InfoUmaWion page. 

The pUeVenWaWion cXUUenc\ of Whe financial VWaWemenWV iV Whe PoXnd SWeUling (�). 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial VWaWemenWV haYe been pUepaUed in accoUdance ZiWh UniWed Kingdom AccoXnWing SWandaUdV, inclXding  Financial
RepoUWing SWandaUd 102 "The Financial RepoUWing SWandaUd applicable in Whe UniWed Kingdom and RepXblic of IUeland"  (MaUch
2018) and Whe CompanieV AcW 2006.

The compan\ haV adopWed Whe FRS 102 accoXnWing policieV and pUincipleV on a conViVWenW baViV fUom Whe daWe of WUanViWion.  The
pUincipal policieV aUe VeW oXW beloZ:

The financial VWaWemenWV haYe been pUepaUed on a going conceUn baViV XndeU Whe hiVWoUical coVW conYenWion in accoUdance ZiWh  Whe
CompanieV AcW 2006. The financial VWaWemenWV aUe pUeVenWed in SWeUling.

The pUepaUaWion of financial VWaWemenWV in confoUmiW\ ZiWh FRS 102 UeqXiUeV Whe XVe of ceUWain cUiWical accoXnWing eVWimaWeV,  IW
alVo UeqXiUeV managemenW Wo e[eUciVe iWV jXdgemenW in Whe pUoceVV of appl\ing Whe compan\'V accoXnWing policieV. The  aUeaV
inYolYing a higheU degUee of jXdgemenW aUe:

CaUU\ing YalXe of VWockV - Whe condiWion of VWock held iV UeYieZed b\ Whe diUecWoUV and pUoYiVionV made ZheUe Whe  e[pecWed
Velling pUice iV loZeU Whan Whe pXUchaVe coVW of Whe VWock. ThiV inYolYeV Whe XVe of jXdgemenW.

Going concern

The Compan\ financeV iWV opeUaWionV WhUoXgh a mi[WXUe of UeWained pUofiWV and inWeUcompan\ balanceV pUoYided b\  Whe
Compan\'V paUenW.

The Compan\'V foUecaVW and pUojecWionV, Waking inWo accoXnW UeaVonabl\ poVVible changeV in WUading peUfoUmance, inclXding  Whe
poWenWial impacW fUom Whe CoYid-19 pandemic, and Waking accoXnW of Whe ZUiWWen VXppoUW leWWeU UeceiYed fUom Whe  Compan\'V
paUenW, VhoZ WhaW Whe Compan\ VhoXld be able Wo opeUaWe ZiWhin iWV leYel of caVh UeVoXUceV foU a peUiod of aW leaVW 12 monWhV  fUom
Whe daWe of Vigning Whe financial VWaWemenWV. AccoUdingl\, Whe\ conWinXe Wo adopW Whe going conceUn baViV in pUepaUing Whe  annXal
UepoUW and financial VWaWemenWV.

The Compan\'V XlWimaWe paUenW haV confiUmed Wo Whe diUecWoUV WhaW iWV pUeVenW inWenWion iV Wo pUoYide financial VXppoUW foU aW  leaVW
12 monWhV fUom Whe daWe of WheVe accoXnWV Wo enable Whe compan\ Wo conWinXe Wo meeW iWV financial obligaWionV.

Preparation of consolidated financial statements
The financial VWaWemenWV conWain infoUmaWion aboXW AWXl EXUope LimiWed aV an indiYidXal compan\ and do noW  conWain
conVolidaWed financial infoUmaWion aV Whe paUenW of a gUoXp. The compan\ iV e[empW XndeU SecWion 401 of Whe CompanieV  AcW
2006 fUom Whe UeqXiUemenWV Wo pUepaUe conVolidaWed financial VWaWemenWV aV iW and iWV VXbVidiaU\ XndeUWaking aUe inclXded b\  fXll
conVolidaWion in Whe conVolidaWed financial VWaWemenWV of iWV paUenW, AWXl LimiWed, AWXl HoXVe, G I PaWel MaUg, Ahmedabad  380
014, GXjaUaW, India. 

Turnover
TXUnoYeU iV meaVXUed aW Whe faiU YalXe of Whe conVideUaWion UeceiYed oU UeceiYable, e[clXding diVcoXnWV, UebaWeV, YalXe added  Wa[
and oWheU ValeV and iV UecogniVed Zhen Whe VignificanW UiVkV and UeZaUdV of Whe oZneUVhip haYe been WUanVfeUUed. ThiV WendV Wo  be
aV folloZV:

I) FoU ValeV fUom Whe UK - on deVpaWch fUom Whe ZaUehoXVe.

II) FoU diUecW ValeV fUom India - on deliYeU\ Wo Whe deVWinaWion poUW.
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Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements - continued
for the \ear ended 31 March 2020

2. ACCOUNTING POLICIES - continued

Tangible fi[ed assets
DepUeciaWion iV pUoYided aW Whe folloZing annXal UaWeV in oUdeU Wo ZUiWe off each aVVeW oYeU iWV eVWimaWed XVefXl life. 
EqXipmenW - 25% on coVW 
Fi[WXUeV and fiWWingV - 15% on UedXcing balance 
MoWoU YehicleV - 25% on UedXcing balance 

Tangible fi[ed aVVeWV aUe VWaWed aW coVW leVV accXmXlaWed depUeciaWion. CoVW inclXdeV Whe oUiginal pXUchaVe pUice of Whe aVVeW  and
Whe coVWV aWWUibXWable Wo bUinging Whe aVVeW Wo iWV ZoUking condiWion foU iWV inWended XVe.

Stocks
SWockV aUe YalXed aW Whe loZeU of coVW and neW UealiVable YalXe, afWeU making dXe alloZance foU obVoleWe and VloZ moYing iWemV. 

Ta[ation
Ta[aWion foU Whe \eaU compUiVeV cXUUenW and defeUUed Wa[. Ta[ iV UecogniVed in Whe Income SWaWemenW, e[cepW Wo Whe e[WenW WhaW  iW
UelaWeV Wo iWemV UecogniVed in oWheU compUehenViYe income oU diUecWl\ in eqXiW\.

CXUUenW oU defeUUed Wa[aWion aVVeWV and liabiliWieV aUe noW diVcoXnWed.

CXUUenW Wa[ iV UecogniVed aW Whe amoXnW of Wa[ pa\able XVing Whe Wa[ UaWeV and laZV WhaW haYe been enacWed oU  VXbVWanWiYel\
enacWed b\ Whe balance VheeW daWe.

Foreign currencies
AVVeWV and liabiliWieV in foUeign cXUUencieV aUe WUanVlaWed inWo VWeUling aW Whe UaWeV of e[change UXling aW Whe balance VheeW  daWe.
TUanVacWionV in foUeign cXUUencieV aUe WUanVlaWed inWo VWeUling aW Whe UaWe of e[change UXling aW Whe daWe of WUanVacWion.  E[change
diffeUenceV aUe Waken inWo accoXnW in aUUiYing aW Whe opeUaWing UeVXlW.

Pension costs and other post-retirement benefits
The compan\ opeUaWeV a defined conWUibXWion penVion Vcheme. ConWUibXWionV pa\able Wo Whe compan\'V penVion Vcheme  aUe
chaUged Wo pUofiW oU loVV in Whe peUiod Wo Zhich Whe\ UelaWe.

Distributions to equit\ holders
DiYidendV Wo Whe compan\'V VhaUeholdeUV aUe UecogniVed aV a liabiliW\ in Whe financial VWaWemenWV in Whe peUiod in Zhich  Whe
diYidendV aUe appUoYed b\ Whe compan\'V VhaUeholdeUV. TheVe amoXnWV aUe UecogniVed in Whe VWaWemenW of changeV in eqXiW\.

Cash and cash equivalents
CaVh and caVh eqXiYalenWV inclXdeV caVh in hand, depoViWV held aW call ZiWh bankV, oWheU VhoUW-WeUm highl\ liqXid inYeVWmenWV  ZiWh
oUiginal maWXUiWieV of WhUee monWhV oU leVV.

Investments
InYeVWmenWV in VXbVidiaU\ companieV aUe held aW coVW leVV accXmXlaWed impaiUmenW loVVeV.

Share capital
OUdinaU\ VhaUeV aUe claVVified aV eqXiW\. IncUemenWal coVWV diUecWl\ aWWUibXWable Wo Whe iVVXe of neZ oUdinaU\ VhaUeV oU opWionV  aUe
VhoZn in eqXiW\ aV a dedXcWion, neW of Wa[, fUom pUoceedV. An\ diffeUenceV beWZeen Whe nominal YalXe of VhaUeV cancelled aV  paUW
of a capiWal UedXcWion and caVh pUoceedV, iV cUediWed Wo UeWained eaUningV
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Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements - continued
for the \ear ended 31 March 2020

3. TURNOVER

The WXUnoYeU and pUofiW befoUe Wa[aWion aUe aWWUibXWable Wo Whe one pUincipal acWiYiW\ of Whe compan\. 

An anal\ViV of WXUnoYeU b\ geogUaphical maUkeW iV giYen beloZ: 

2020 2019
� �

UniWed Kingdom 2,013,726 1,010,152
EXUope 21,199,133 21,768,060
ReVW of Whe ZoUld 97,026 698,770

23,309,885 23,476,982

4. EMPLOYEES AND DIRECTORS
2020 2019

� �
WageV and ValaUieV 281,033 265,352
Social VecXUiW\ coVWV 49,144 40,886
OWheU penVion coVWV 4,815 3,818

334,992 310,056

The aYeUage nXmbeU of emplo\eeV dXUing Whe \eaU ZaV aV folloZV: 
2020 2019

SaleV 3 3
Office 3 3

6 6

2020 2019
� �

DiUecWoUV' UemXneUaWion - -

5. OPERATING PROFIT

The opeUaWing pUofiW iV VWaWed afWeU chaUging/(cUediWing):
2020 2019
� �

DepUeciaWion - oZned aVVeWV 17,588 12,763
LoVV on diVpoVal of fi[ed aVVeWV - -
AXdiWoUV' UemXneUaWion 12,275 12,275
AXdiWoUV' UemXneUaWion foU oWheU aVVXUance ZoUk 11,410 -
AXdiWoUV' UemXneUaWion foU non-aXdiW ZoUk 6,622 4,520
FoUeign e[change diffeUenceV (74,666) (13,918)
OpeUaWing leaVe UenWalV 12,800 12,800
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Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements - continued
for the \ear ended 31 March 2020

6. TAXATION

Anal\sis of the ta[ charge
The Wa[ chaUge on Whe pUofiW foU Whe \eaU ZaV aV folloZV: 

2020 2019
� �

CXUUenW Wa[:
UK coUpoUaWion Wa[ 107,471 42,932
OYeUpUoYiVion in pUioU \eaU (3,289) -

Ta[ on pUofiW 104,182 42,932

Reconciliation of total ta[ charge included in profit and loss
The Wa[ aVVeVVed foU Whe \eaU iV loZeU Whan Whe VWandaUd UaWe of coUpoUaWion Wa[ in Whe UK. The diffeUence iV e[plained beloZ: 

2020 2019
� �

PUofiW befoUe Wa[ 567,034 221,902

PUofiW mXlWiplied b\ Whe VWandaUd UaWe of coUpoUaWion Wa[ in Whe UK of 19% (2019 -
19%) 107,736 42,161

EffecWV of:
E[penVeV noW dedXcWible foU Wa[ pXUpoVeV 501 448
DefeUUed Wa[ noW UecogniVed   (766) 323
OYeUpUoYiVion of Wa[ chaUge   (3,289) -

ToWal Wa[ chaUge 104,182 42,932

7. TANGIBLE FIXED ASSETS
Fi[WXUeV

and MoWoU
EqXipmenW fiWWingV YehicleV ToWalV

� � � �
COST
AW 1 ApUil 2019 58,288 19,806 32,064 110,158
AddiWionV 8,270 9,640 - 17,910
DiVpoValV (24,637) - - (24,637)

AW 31 MaUch 2020 41,921 29,446 32,064 103,431

DEPRECIATION
AW 1 ApUil 2019 35,544 16,322 12,972 64,838
ChaUge foU \eaU 10,845 1,969 4,773 17,587
EliminaWed on diVpoVal (23,966) - - (23,966)

AW 31 MaUch 2020 22,423 18,291 17,745 58,459

NET BOOK VALUE
AW 31 MaUch 2020 19,498 11,155 14,319 44,972

AW 31 MaUch 2019 22,744 3,484 19,092 45,320
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Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements - continued
for the \ear ended 31 March 2020

8. FIXED ASSET INVESTMENTS
UnliVWed

inYeVWmenWV
�

COST
AW 1 ApUil 2019
and 31 MaUch 2020 925,086

NET BOOK VALUE
AW 31 MaUch 2020 925,086

AW 31 MaUch 2019 925,086

The compan\'V inYeVWmenWV aW Whe Balance SheeW daWe in Whe VhaUe capiWal of companieV inclXde Whe folloZing: 

D.P.D. Limited 
RegiVWeUed office: Ham SWUeeW, BalWonVboUoXgh, GlaVWonbXU\, SomeUVeW, BA6 8QG 
NaWXUe of bXVineVV: HoUWicXlWXUe and cXlWiYaWion 

%
ClaVV of VhaUeV: holding
OUdinaU\ 98.00

2020 2019
� �

AggUegaWe capiWal and UeVeUYeV 2,532,648 1,969,455
PUofiW foU Whe \eaU 563,193 373,537

9. STOCKS
2020 2019

� �
SWockV 2,722,500 2,627,556

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2020 2019

� �
TUade debWoUV 6,275,555 5,487,081
CommiVVion dXe fUom paUenW
XndeUWaking 9,021 61,175
AmoXnWV dXe fUom gUoXp
XndeUWakingV 126,299 10,680
VAT 15,902 66,623
PUepa\menWV & accUXed income 11,236 17,603
AmoXnWV dXe fUom paUenW
XndeUWaking 108,353 203,214

6,546,366 5,846,376

AmoXnWV dXe fUom gUoXp XndeUWakingV aUe XnVecXUed, inWeUeVW fUee, haYe no fi[ed daWe of Uepa\menW and aUe Uepa\able  on
demand.

Page 17 conWinXed...



Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements - continued
for the \ear ended 31 March 2020

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2020 2019

� �
TUade cUediWoUV 209,566 182,297
CoUpoUaWion Wa[ pa\able 60,471 45,407
Social VecXUiW\ & oWheU Wa[eV 10,949 13,082
OWheU cUediWoUV 10,589 9,176
AmoXnWV dXe Wo paUenW
XndeUWaking 5,392,361 5,553,499
AmoXnW dXe Wo gUoXp
XndeUWakingV 88,802 78,071
AccUXalV & defeUUed income 499,098 827,007

6,271,836 6,708,539

AmoXnWV dXe Wo gUoXp XndeUWakingV aUe XnVecXUed, inWeUeVW fUee, haYe no fi[ed daWe of Uepa\menW and aUe Uepa\able on demand.

12. LEASING AGREEMENTS

MinimXm leaVe pa\menWV XndeU non-cancellable opeUaWing leaVeV fall dXe aV folloZV: 
2020 2019

� �
WiWhin one \eaU 14,900 17,600
BeWZeen one and fiYe \eaUV - 12,800

14,900 30,400

13. CALLED UP SHARE CAPITAL

AlloWWed, iVVXed and fXll\ paid:
NXmbeU: ClaVV: Nominal 2020 2019

YalXe: � �
3,288,911 OUdinaU\ �1 3,288,911 3,288,911

14. RESERVES
ReWained
eaUningV

�

AW 1 ApUil 2019 360,713
PUofiW foU Whe \eaU 462,852

AW 31 MaUch 2020 823,565

15. ULTIMATE PARENT COMPANY

The XlWimaWe paUenW compan\ iV AWXl LimiWed Zhich iV baVed in India. FoU boWh peUiodV Whe paUenW compan\ held all of Whe  iVVXed
VhaUe capiWal of AWXl EXUope LimiWed. The\ pUepaUe gUoXp accoXnWV eYeU\ \eaU. CopieV can be obWained fUom Whe  UegiVWeUed
office: AWXl HoXVe, G I PaWel MaUg, Ahmedabad 380 014, GXjaUaW, India.

16. CONTINGENT LIABILITIES

The compan\ haV gXaUanWeed Xp Wo a ma[imXm of �75,000 of Whe oYeUdUafW faciliW\ of iWV VXbVidiaU\ D.P.D. LimiWed.

Page 18 conWinXed...



Atul Europe Limited (Registered number: 03151975)

Notes to the Financial Statements - continued
for the \ear ended 31 March 2020

17. RELATED PARTY DISCLOSURES

Entitles Zith control, joint control or significant influence over the entit\:

Atul Limited:
PaUenW compan\, UegiVWeUed in India

DXUing Whe \eaU, pXUchaVeV ZeUe made fUom AWXl LWd WoWalling �21,103,247 (2019: �21,947,694), and commiVVionV  WoWalling
�384,174 (2019: �232,764) ZeUe chaUged. AW Whe \eaU end, a balance of �5,284,008 (2019: �5,350,285) ZaV dXe Wo AWXl LWd,  no
diYidendV ZeUe inclXded in WhiV amoXnW (2019: �nil).

Entities over Zhich the entit\ has control, joint control or significant influence:

DPD Limited:
SXbVidiaU\ compan\

DXUing Whe \eaU, a managemenW fee of �88,647 (2019: �84,426) ZaV inYoiced Wo DPD LimiWed foU VeUYiceV pUoYided dXUing  Whe
\eaU. A balance of �106,377 ZaV oZed fUom DPD LimiWed aV aW Whe balance VheeW daWe.

AW Whe \eaU end, no balance of ZaV oXWVWanding in UeVpecW Wo diYidendV (2019: �nil). No diYidend ZaV declaUed in 2020  (2019:
�nil).

Other related parties:

DXUing Whe \eaU, Whe compan\ paid inYoiceV on behalf of AWXl DeXWVchland GmbH WoWalling �5,595 and AWXl IUeland  WoWalling
�3,170. The balanceV oXWVWanding in UeVpecW of WheVe inYoiceV aW \eaU end ZeUe �16,752 (2019: �11,157) and �3,170 (2019:  nil)
UeVpecWiYel\.

DXUing Whe \eaU, pXUchaVeV of �28,311 ZeUe made fUom AWXl USA Inc. (2019: nil). AW Whe \eaU end WheUe ZaV no  balance
oXWVWanding in UeVpecW of WheVe inYoiceV.

The DiUecWoUV conVideU ke\ managemenW Wo be Whe compan\ diUecWoUV.

18. ULTIMATE CONTROLLING PARTY

The diUecWoUV conVideU WheUe Wo be no XlWimaWe conWUolling paUW\, giYen Whe liVWed naWXUe of Whe XlWimaWe paUenW.
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